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Economics – New Student Day and          
Pre-induction Activities 
Did you know?  

Economic growth is a key objective for the UK and many other countries. It means an 
increase in our gross domestic product (GDP) or national income or output (everything 
we produce in a year.  In the UK we have seen periods of excellent growth at times and 
then the opposite (for example 2008 and the great depression). 

Economic growth brings many benefits such as a rise in standards of living, prosperity, 
profits for businesses, reduction in poverty, increase in international relations. However, it 
also brings some problems from an increase in inequality (why do the rich countries get 
richer?), exploitation of labour (think where your clothes were made and how much they 
were paid), multi-national corporations (businesses working in more than one country) 
not paying the right levels of tax (which withdraws finance for education, healthcare etc in 
that country. 

Economic growth can be in the short run (due to tax reduction /increased government 
spending / increase in wages / reduced interest rates) and long run (improved education / 
improved healthcare / better technology / an influx of skilled immigrants). We were 
predicting moderate growth in the coming year but that may not occur now due to the 
pandemic with projections of a 35% drop in GDP (that is huge!). 

 

Economic Growth during the pandemic 
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Task 1 – The UK and USA were forecast to make 'moderate economic growth' in 2020. 
Can you write a paragraph explaining why the UK and USA might not now achieve such 
growth? 

Task 2 – Write a paragraph explaining why economic growth is important for a country 
and why the USA may be very keen to open for business as soon as possible in contrast to 
the UK? 

Some articles / websites to help you: 

https://www.bbc.co.uk/news/business-52279871 

https://www.bbc.co.uk/news/av/world-us-canada-52340369/trump-some-states-to-
begin-a-safe-gradual-and-phased-opening 

https://news.sky.com/story/coronavirus-trump-calls-for-some-states-to-be-liberated-
from-covid-19-lockdown-11974991 

https://www.bbc.co.uk/news/business-
52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-
economy HYPERLINK "https://www.bbc.co.uk/news/business-
52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-
economy&link_location=live-reporting-story"& HYPERLINK 
"https://www.bbc.co.uk/news/business-
52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-
economy&link_location=live-reporting-story"link_location=live-reporting-story 

www.economicshelp.org 

www.tutor2u.net  

Can you: 

Task 1- Can you calculate the percentage (to 2 d.p) change in economic growth for each 
country? 

Country 2018 2019 

UK 1.3% 1.4% 

USA 2.4% 2.9% 

CHINA 6.6% 6.5% 

 

Task 2 – Can you write a paragraph that explains two reasons why China has had 
significant economic growth in comparison to the UK and USA? 

Task 3 - Can you write a paragraph explaining why all three countries economic growth 
predictions for 2020 may need to downgraded and what this might mean in terms of 
unemployment in the UK? 

https://www.dailymail.co.uk/news/article-8228267/Chinas-economy-shrinks-record-6-
8-cent-March-quarter-2020-coronavirus.html 

https://www.bbc.co.uk/news/business-52279871
https://www.bbc.co.uk/news/av/world-us-canada-52340369/trump-some-states-to-begin-a-safe-gradual-and-phased-opening
https://www.bbc.co.uk/news/av/world-us-canada-52340369/trump-some-states-to-begin-a-safe-gradual-and-phased-opening
https://news.sky.com/story/coronavirus-trump-calls-for-some-states-to-be-liberated-from-covid-19-lockdown-11974991
https://news.sky.com/story/coronavirus-trump-calls-for-some-states-to-be-liberated-from-covid-19-lockdown-11974991
https://www.bbc.co.uk/news/business-52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-economy&link_location=live-reporting-story
https://www.bbc.co.uk/news/business-52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-economy&link_location=live-reporting-story
https://www.bbc.co.uk/news/business-52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-economy&link_location=live-reporting-story
https://www.bbc.co.uk/news/business-52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-economy&link_location=live-reporting-story
https://www.bbc.co.uk/news/business-52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-economy&link_location=live-reporting-story
https://www.bbc.co.uk/news/business-52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-economy&link_location=live-reporting-story
https://www.bbc.co.uk/news/business-52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-economy&link_location=live-reporting-story
https://www.bbc.co.uk/news/business-52323918?intlink_from_url=https://www.bbc.co.uk/news/topics/clm1wxp5378t/uk-economy&link_location=live-reporting-story
http://www.economicshelp.org/
http://www.tutor2u.net/
https://www.dailymail.co.uk/news/article-8228267/Chinas-economy-shrinks-record-6-8-cent-March-quarter-2020-coronavirus.html
https://www.dailymail.co.uk/news/article-8228267/Chinas-economy-shrinks-record-6-8-cent-March-quarter-2020-coronavirus.html
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Task 4 - Can you write a summary of what has the UK Bank of England has done to 
prevent a dramatic drop in economic growth? (see articles above and your own research) 

 

Explore: Career roles in economics 

We have an increasing number of students moving on to study economics at degree level 
and did you know that economics graduates are the second highest paid graduates in the 
UK! There are a wide variety of careers roles in economics. You can continue onto 
university for a degree or apply for an apprenticeship in economics also.  Once 
completed you then can consider your job role. Could you work for a business on a 
financial market? What about the Bank of England? What about data analysis? 

Why not research our college link below and see what jobs, skills, wages, work experience 
are available for economics students? Can you list your top 3 (look for the job role / 
wages / skills / location)? 

https://www.bolton-sfc.ac.uk/courses/economics/ 

You can look further afield: 

https://www.prospects.ac.uk/careers-advice/what-can-i-do-with-my-degree/economics 

https://www.thebalancecareers.com/top-jobs-for-economics-majors-2059650 

https://www.bankofengland.co.uk/careers 

Get a head start in macroeconomics: 

https://www.tutor2u.net/economics/reference/head-start-economics-introduction-to-
macroeconomics?utm_medium=email&utm_campaign=CM-Econ-HeadStartLaunch-
200420&utm_content=CM-Econ-HeadStartLaunch-
200420+CID_dec3ee13979b23a24aba1e49ce133c8a&utm_source=CampMonitor&utm_t
erm=Introduction%20to%20Macroeconomics 

 

Salaries in Economics 

Economist – starting salary from £25,000 - £35,000 

Stockbroker: average £39,000 plus commission and bonuses 

Financial Director – average salary £72,000 

 

 

https://www.bolton-sfc.ac.uk/courses/economics/
https://www.prospects.ac.uk/careers-advice/what-can-i-do-with-my-degree/economics
https://www.thebalancecareers.com/top-jobs-for-economics-majors-2059650
https://www.bankofengland.co.uk/careers
https://www.tutor2u.net/economics/reference/head-start-economics-introduction-to-macroeconomics?utm_medium=email&utm_campaign=CM-Econ-HeadStartLaunch-200420&utm_content=CM-Econ-HeadStartLaunch-200420+CID_dec3ee13979b23a24aba1e49ce133c8a&utm_source=CampMonitor&utm_term=Introduction%20to%20Macroeconomics
https://www.tutor2u.net/economics/reference/head-start-economics-introduction-to-macroeconomics?utm_medium=email&utm_campaign=CM-Econ-HeadStartLaunch-200420&utm_content=CM-Econ-HeadStartLaunch-200420+CID_dec3ee13979b23a24aba1e49ce133c8a&utm_source=CampMonitor&utm_term=Introduction%20to%20Macroeconomics
https://www.tutor2u.net/economics/reference/head-start-economics-introduction-to-macroeconomics?utm_medium=email&utm_campaign=CM-Econ-HeadStartLaunch-200420&utm_content=CM-Econ-HeadStartLaunch-200420+CID_dec3ee13979b23a24aba1e49ce133c8a&utm_source=CampMonitor&utm_term=Introduction%20to%20Macroeconomics
https://www.tutor2u.net/economics/reference/head-start-economics-introduction-to-macroeconomics?utm_medium=email&utm_campaign=CM-Econ-HeadStartLaunch-200420&utm_content=CM-Econ-HeadStartLaunch-200420+CID_dec3ee13979b23a24aba1e49ce133c8a&utm_source=CampMonitor&utm_term=Introduction%20to%20Macroeconomics
https://www.tutor2u.net/economics/reference/head-start-economics-introduction-to-macroeconomics?utm_medium=email&utm_campaign=CM-Econ-HeadStartLaunch-200420&utm_content=CM-Econ-HeadStartLaunch-200420+CID_dec3ee13979b23a24aba1e49ce133c8a&utm_source=CampMonitor&utm_term=Introduction%20to%20Macroeconomics

